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6&+:$=��0DULQD� /|E� DEVROYLHUW�
EHL�GHU�:.�6FKZD]�GLH�/HKUH�DOV�
%�URNDXIUDX�XQG�KDW�JHUDGH�GDV�
]ZHLWH�/HKUMDKU�EHJRQQHQ�

%%�� :DQQ� KDVW� GX� GLFK� GD]X�
HQWVFKLHGHQ��HLQH�/HKUH�]X�DE�
VROYLHUHQ"
/g%��'DV�ZDU�LQ�GHU�YLHUWHQ�.ODV�
VH�0LWWHOVFKXOH��6FKXOH�ZDU�QRFK�
QLH� PHLQ� 'LQJ�� 'DGXUFK�� GDVV�
PHLQH� 6FKZHVWHU� HLQH� K|KHUH�
6FKXOH� EHVXFKWH�� EHNDP� LFK� HL�
QHQ�JXWHQ�(LQEOLFN�LQ�LKU�6FKXOOH�
EHQ�XQG�KDEH�VFKQHOO�IHVWJHVWHOOW��
GDVV�GDV�QLFKWV�I�U�PLFK�LVW�

%%��+DEHQ�GLFK�GHLQH�(OWHUQ�EHL�
GHU� (QWVFKHLGXQJ�� HLQH� /HKUH�
RGHU�HLQH�K|KHUH�6FKXOH�]X�EH�
VXFKHQ��EHUDWHQ"
/g%�� -D�� LFK� KDEH� YRU� DOOHP�PLW�
PHLQHU� 0DPD� GDU�EHU� JHVSUR�
FKHQ�� 6LH� KDW� PLFK� EHUDWHQ� XQG�
XQWHUVW�W]W��DEHU�PLFK�GDQQ�PHL�
QH�HLJHQH�0HLQXQJ�ELOGHQ�ODVVHQ��
,FK� KDEH� PLU� DXFK� HLQH� K|KHUH�
6FKXOH�DQJHVFKDXW��,FK�WHQGLHUWH�
DEHU�YRQ�$QIDQJ�DQ�]XU�/HKUH�

%%��:LH�KDVW�GX�GLH�3RO\WHFKQL�
VFKH�6FKXOH�HUOHEW"
/g%��(V�ZDU�HWZDV�JDQ]�DQGHUHV�
DOV�GLH�0LWWHOVFKXOH��:LU�ZXUGHQ�
DXI� GDV� %HUXIVOHEHQ� YRUEHUHLWHW�
XQG� KDEHQ� YLHOH� WROOH� (UIDKUXQ�
JHQ�JHVDPPHOW��,FK�NDQQ�GLH�3RO\�
MHGHP�QXU�HPSIHKOHQ�

%%�� :DUXP� KDVW� GX� GLFK� I�U�
GHQ�/HKUEHUXI� Ä%�URNDXIUDX³�
HQWVFKLHGHQ�XQG� I�U� HLQH�$XV�
ELOGXQJ�LQ�GHU�:LUWVFKDIVNDP�
PHU"�
/g%��0HLQ�,QWHUHVVH�JDOW� LPPHU�
VFKRQ� GHP� &RPSXWHU� XQG� GHU�
=XVDPPHQDUEHLW�PLW�0HQVFKHQ��
%HL�GHU�:LUWVFKDIVNDPPHU�KDEH�
LFK�GDV�DOOHV��8QG�GLH�$XVELOGXQJ�
LVW� DEZHFKVOXQJVUHLFK� XQG� LFK�
NDQQ�KLHU�DXFK�LQ�YLHOH�%HUHLFKH�
KLQHLQVFKQXSSHUQ��

%%�� :DV� JHIlOOW� GLU� DQ� GHLQHU�
/HKUVWHOOH"
/g%�� 'HU� .XQGHQNRQWDNW�� GLH�
=XVDPPHQDUEHLW� PLW� PHLQHQ�
.ROOHJ�LQQHQ�� GLH� JHUHJHOWHQ� $U�
EHLWV]HLWHQ��GDVV�LFK�.XQG�LQQHQ�
KHOIHQ� NDQQ�� GDVV� VLFK� 7KHRULH�
XQG� 3UD[LV� YHUPLVFKHQ� XQG� LFK�
DXFK� VHOEVW� HWZDV� YHUGLHQH�� $XV�
PHLQHP� )UHXQGHVNUHLV� PDFKHQ�
GLH�PHLVWHQ�HLQH�/HKUH�XQG�HV�JH�
IlOOW�DOOHQ�PHLVWHQV�VHKU�JXW�

��:HQQ�GLH�/HKUH����YLHO�6SD��PDFKW
,P�%H]LUN�6FKZD]�ZHU�
GHQ�]XU]HLW�������/HKU�
OLQJH�LQ�����/HKUEHWULH�
EHQ�DXVJHELOGHW��0DULQD�
/|E�LVW�HLQH�GDYRQ�

921�',(70$5�:$/327+

6&+:(5381.7�
/(+5(

'HU�+HUEVW�KDW�(LQ�
]XJ�JHKDOWHQ��GRFK�
GHU�6RPPHU�ZDU�I�U�
*DUWHQIUHXQG�+DQV�
DXV�%XFK������HLQH�
EHVRQGHUH�)UHXGH��6R�
KDW�HV�VHLQH�LP�0DL�
JHVHW]WH�6RQQHQEOX�
PH�DXI������0HWHUQ�
JHEUDFKW��ZDV�VHOEVW�
GHQ�%XFKHU�HUVWDXQWH�

.DWKDULQD��U���ZDU�
DOV�.XQGLQ�]XU�
(U|IQXQJ�GHU�QHXHQ�
%OXPHQIOLDOH�YRQ�
*DUWHQEDX�.HUVFK�
GRUIHU�LQ�-HQEDFK��
'LH�MXQJH�-HQEDFKH�
ULQ�]HLJWH�VLFK�YRQ�
GHU�.UHDWLYLWlW�YRQ�
Ä%OXPHQIHH³�9HUHQD�
EHHLQGUXFNW�
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(LQH�EOXPLJH
5HNRUGK|KH

%OXPHQ�]XU�
(U|IQXQJ
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/HKUEHUXI��DXI�GHP�
ULFKWLJHQ�:HJ
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Ä,�KX�NHDFKW��GDVV�VLFK�LQ�)�JHQ�
D�9HUPHVVHU�YHUPHVVHQ�KRW��
=XDIlOOLJ�ZRU�GHV�LP�=XJH�YR�DQ�
ODQGZLUWVFKDIOLFKHQ�3URMHNW�³

'HU�%H]LUN�6FKZD]�EHKHUEHUJW�
NQDSS�����/HKUEHWULHEH��LQ�GHQHQ�
GHU]HLW�FD��������/HKUOLQJH�HLQHQ�
%HUXI�HUOHUQHQ��'LH�/HKUH�LVW�GLH�
SHUIHNWH�%DVLV�I�U�HLQH�HUIROJUHL�
FKH�%HUXIVODXIDKQ�LQ�DOOHQ�P|J�
OLFKHQ�%HUHLFKHQ��9RU�,KQHQ�OLHJW�
GLH�DNWXHOOH�%%�6FKZHUSXQNWDXV�
JDEH�]XP�7KHPD�/HKUH�
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$XIDNW 6�����
/RNDOHV 6������
7LURO 6�������
gVWHUUHLFK 6����
*HVXQGKHLW 6��������
0RWRU�	�0RELOLWlW 6����
:LUWVFKDI�	�.DUULHUH 6�������
6RQGHUWKHPD�/HKUH 6�������
.OHLQDQ]HLJHU 6�������
*HGDQNHQ 6��������
6SRUW 6�������
/HXWH 6�������
:DQQ�	�:R 6�������

,1+$/7



0(,1%(=,5.�$7�6&+:$= $8)7$.7 �

2QOLQH�WRSLQIRUPLHUW�

%%��:DV�VLQG�GHLQH�+REE\V"
/g%��6NLIDKUHQ��%HUJ�JHKHQ��&DQ�
\RQLQJ��PLW�)UHXQG�LQQHQ�HWZDV�
XQWHUQHKPHQ�� XQG� QRFK� YLHO�
PHKU��,FK�ELQ�DXFK�EHL�GHU�)HXHU�
ZHKU�9RPS�

%%��:LH� OlXI�HV� LQ�GHU�%HUXIV�

VFKXOH"
/g%�� ,Q� GHU� 6FKXOH� OlXI� HV� JXW��
,FK�ELQ�VHLW�����6HSWHPEHU� LQ�GHU�
��� .ODVVH�� 0DO� VFKDXHQ�� ZDV� GDV�
]ZHLWH�-DKU�VR�EULQJW�

%%�� $EVFKOLH�HQG�� +DWWHVW� GX�
VFKRQ�:HLWHUELOGXQJHQ� LQ� GHU�

:LUWVFKDIVNDPPHU"
/g%�� ,FK� KDWWH� VFKRQ� HLQ� SDDU�
NXU]H� LQWHUQH� :HLWHUELOGXQJHQ�
XQG� KDEH� DXFK� GHPQlFKVW� ZLH�
GHU� HLQH�� ,FK� ZROOWH� DXFK� HLQHQ�
6SUDFKNXUV�EHL�XQV�LP�:,),�PD�
FKHQ�� GRFK� GDV� JLQJ� FRURQDEH�
GLQJW�GDQQ�OHLGHU�QLFKW�

��:HQQ�GLH�/HKUH����YLHO�6SD��PDFKW

,Q�LKUHU�)UHL]HLW�LVW�0DULQD�/|E�EHL�
GHU�))�9RPS�DQ]XWUHIHQ�

9RQ�GHQ�$UEHLWVWlWLJNHLWHQ�EHJHLVWHUW�LVW�%�URNDXIUDX�/HKUOLQJ�0DULQD�
/|E�DQ�LKUHP�$UEHLWVSODW]�LQ�GHU�:LUWVFKDIWVNDPPHU�6FKZD]�� )RWRV��:DOSRWK


